
One Riverfront Plaza
PO Box 34000
Louisville, KY 40233

United 13123
Kentucky «,***««*. r««« May 20, i98i
Bank '

.NAY 2 8 1981-3 &PM
„— INTEftSTATE COMMERCE COMMISSION §J

Secretary of Interstate Commerce Commission
Washington, DC 20423

To Whom It May Concerns

Please find enclosed two (2) financing statements
and two (2) security agreements for two (;2>) Railroad
Hopper Cars financed by United Kentucky Bank and James
•R. Barnes debtor.

Purchaser; James R Barnes
Audubon Medical Plaza Suite 110
Louisville, Kentucky 40217

Mortgagor; United Kentucky Bank
#1 Riverfront Plaza'
PO Box 34000
Louisville, Kentucky 40232

Equipment: Two (2) Marine Industry Limitee, Covered
• ., • Hopper Railcars :

Description of Equipment: Two (2) Marine Industry
Limitee, Covered Hopper Railcars, Serial
ID Numbers; MILW 102021

MILW 102022

Please find enclosed a postpaid self-addressed return
envelope and also a tresurer check in the amount of

OJO' to record the lien.

Sincerely

William A Engelbrecht
Assistant Treasurer/MGR
Camp Taylor Banking Center
502-566-1928

A Subsidiary of
United Kentucky, Inc.



James R. ....... Barnes __ _.. , ___ ; _ _________jt---— —^^

..I®£S9IL.___-™_-_-_____Couaty3, i:cntudfcy,llraR£* to TiiB -UNITED KENTUCKY.
of Louisville* Kentucky ("San!<"), a security intercut in tlie following.BANK

describsd property:

ft ...Industry Lim

_Nuntberfl-Jlilw.lQ2Q2]
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INTERSTATE COMMERCE COMMISSION -

j&uh&r with all tools^. accessories, parts,, equlpsssat: audE access-Ions; now
:hed to or which'isay hereafter at any titae ha placed' In or added': to the
i-dcscrlbad property; aad also aay replacements. t»£': s«cli-property (all o.f

vhich Is-referred to'herein.'as ' "Collateral1")- to- secure- tha. payaent of that'
certain" indebtedness'.evidenced by s. promissory note or w>tes cxectitcrd by .tlio
Borrower -in favor- of the Baak in the principal sum o£.

Jgiglil&^i^^
. of cvaa date herewith arid any extensions or renewals thereof and all other Jliatdllifc:
of the Sorrot^r In favor of- the Bank, direct or indirect, absolute* or contingent.* ._.
ao»7 existing or hereafter arising, all of" which the Borrower, agrees to pay vifh-» ,-
'out relief froa valuation -or • appraise-asnt ' litx>*& and tjilh. attorneys* • £ee&; «nd "fhe
payment of sr.y and all future advances that. .may. he .mde By the: Bart'k, tc* tha 2>or— • * '

•rowar during rhc.. fcerm. of this Agreerseat shall liket?Isfi l»e- secuxect "by 'the
•squally with, s^d to the_sasa- extent as r-onies orlgifially: advanced uqder t3*51&- '

Borrower hereby vsrrants to SRC! agrees, fiitii; ite 3&an«:"t:lmt

!„ The Collateral Ms hslag acqulrccf " f or 'Iws&tes's; ttse'^. «md. ' tihe' Collateral
C ) vill C )' vill not 'be' acquired vith the. proceeds of the loan o£ this d'aLe.. . „
Cln the event the Collateral vUl Ba acquired', with "the proceeds of -tlie. loan,, the -
Bank.Etay disburse... suc>i. 'proceeds to the seller of the CcrlLlsteral,^- . .

. - - . . . . , . * " • " " ' , " ' . * ' . ' ' ' '..' ' ' • • : • • " - • • ' ' " • •

. 2. 'The Collateral will be leapt at the address' of the Borrtw&r set* out.
below, which. ..in the case of a business ' Is tfte address 6£ the principal offices of
such business 'vl thin this state.' Borrovar vill not reaonre the Collateral froci tha

•state without the prior writ tea consent of the Bank* .If the Collateral is being,-
•acquired for fern-Ing use and tha Borrower' "is? not" a. resifent of" 'Kcntuc'ky» t!ha Col-
lateral vill.be kept at. the address set forth, •iu-'f.tie descrip tl- -.t. of 'tha CoXlatcrel,
Borrower will innedlately give written uotice to- the feak of arsy change *of
and In the case of a business, any change In-. Its principal place of business-
If the Collateral consists of -equlpaaat normally used in nore thaa one state,, and.
of &r.y use of the Collateral It» afhy juris<5fctioa other than, a state in Khlch .the
Borrower shall have previously advised the. Bank such Collateral vill be

' 3. In the. event the Collateral will b'e- atteclied': to^'reaX estate, tTist '
description of such real estate and the liiicn>m, owner o£ record! of suclt real,
estate are set forth in the description of the Collateral. 1£ the Collateral, Jts
attached 'to such real estate prior to tha parfejetioa c»f the security Interest
granted herein, the Borrower vill, on deniantl, lurnish tha Bank with a c?I»claiRar
or disclaimers, executed by persons having an interest In such real estate.

&•

4-i' • Borrower has, or will acquire, full- andT clear title to the Col—
lateral, and.,, except for th? security Interest granted herein, *?I11 at all tixics-
keep the Collateral .free f ron aay adverse lien,, security Interest or cncun&rance*

5. Ko financing statement covering, all or any .portion of" the Collateral
is en file in any public office.



.6. Borrower authorizes the Bank at the expense of the Borrower to execute
and file a financing statement or statements on its behalf in those'public
offices deened necessary by the'Bank to perfect its security interest. .In addition,
Borrower will deliver or cause to he delivered such other documents as the Rank. yaay
request'to secure the-loan referred to herein including.,, without limiting, any. " '.
certificate or certificates of title to the Collateral with 'the security interest:
of the Bank noted thereon. • •

7. Borrower will not sell or offer to sell or otherwise transfer the
Collateral: or any interest therein, without the prior written consent of the Bank,

8. Borrower will at all tines keep the Collateral insured against loss,
damage, theft and other risks in such amounts under such policies and with companies"
as shall be satisfactory to the Bank, which policies shall provide that loss there-
under shall be payable to the Bank as its interest may appear and the Bank taay apply
the proceeds of such insurance against the outstanding indebtedness' of the Borrower,
regardless of whether all or any portion, of such Ii.ictabtedn.a3s is due.-.and owing.. All .
policies of insurance so required shall he placed in the possession of the Bank— '-
Upon failure of the Borrower to procure such insurance or to renove any encumbrance •
upon the Collateral or if such insurance is cancelled,, the indebtedness secured

. hereby shall become immediately due and payable at the option of the Bank without,
notice or demand or the Bank may procure such insurance or reaove any cncuabran.ce on
the Collateral and the amount so paid by the Bank shall be inaediately repayable and.
shall ha added to and become a, part of the indebtedness secured hereby and s"hall
bear interest at the rate of eight percent (8%) per aimxnu until paid.

9. Borrower will keep the Collateral in good order and repair a,nd wJLUL not
waste or destroy the Collateral or any portion thereof.,' Borrower will not. 11 so. the-
Collateral in violation of any statute or ordinance or any policy of insurance therec
and the Bank aay exaraine and inspect such Collateral at any reasonable tirae or times.
wherever located. . • . • ' • • • / • . " ' • ' • ••' •'• ' : •

10. Borrower will pay promptly when due all taxes and assesse-ants -upon that
Collateral or for its use or operation'. . ' • '• ' . • -,,- ;-';''. . • -.. . --...

11. The occurrence of any one- of the following events shall constitute ..""
an event of default under this Agreement: (a) nonpayment whan due of any installment
of the indebtedness hereby secured or failure to perform any• agreement, contained

' herein; (b) any statement, representation, or "warranty at any time furnished' the
Bank is untrue in any •material respect as of. the da tec Bade; (c) Borrower becomes .
insolvent or unable to pay debts as they mature or nalces an assignment for the beaaf:
of creditors or any proceeding is instituted by or against the Borrower alleging tha
such. Borrower is insolvent or unable to pay debts as they nature; (d) entry of a
judgment against the Borrower; Ce) loss,, theft, substantial damage., destruction, sal
or encuabracce'to or of all or any portion of the Collateral, or the waking of any
levy, seizure or attachrn&r:.l: thereof or 'thereon\ (f) death of the Borrower if the
Borrower is a natural per.--.r--i or of any partner of the Borrower if the Borrower is f_
s. partnership; (g) dissolution,; merger-or consolidate •. f> or transfer of a substantial
portion of the property of the Borrower if the Borrow**.* is a corporation or a
partnership; or (h) the Bank deems itself insecure for any other reason whatsoever.
t-fnen an event of default shall occur and. be existing, tha note or notes and any other
liabilities of the Borrower to the Bank,may at the option of the Bank and without
notice or demand be declared and thereupon immediately shall become due and pay-
able and the Bank Kay exercise from tirae to' time any rights and remedies of a
secured party under the Uniform Commercial Code or any other applicable law. Bor-
rower a2rees in the event of default to Bake the Collateral available to the Bank at
a place acceptable to the Bank which is convenient to the Borrower.

If any notification of disposition of all or any portion of th& Collateral
is required by law, such notification shall be deemed reasonably and properly
given if nailed at_ least ten (10) days prior to such disposition, postage prepaid
to the Borrower at its latest address appearing on the records of the Bank. Any
proceeds of any disposition of the Collateral may bo applied by the Bank to the
payment of the expenses of retaking, holding, repairing,, preparing for sale and sal:
and shall include reasonable attorneys' fees and legal expenses and any balance of
such proceeds shall be applied by the Bank toward .the payment of the indebtedness
owing the Bank.



. • Ko delay on the pare of the Bank in the exercise- of any r'Sglit or- rettady '
shall operate as a valver thereof, and no'slnjle or partial exercise by the Bsnk/
of any right or remedy shall preclude other or further exercise thereof or ths
exercise of- any other right or remedy. - If more than one party shall execute this'.
Agreement, the" tern "Borrower" shall mean all parties signing this Agreesient .
and each of thca, and all, such parties shall be jointly and severally obligated I».€x
under. The .neuter pronoun, when used herein, shall include the masculine aud tha
ferainina and also the plural. If this Agreement Is not dated *?h.en executed' by the:
Borrower* the Bank is authorized, -without notice to the Borrower » to -date this-

This Agreement lhas "been delivered at Louisville, Kentucky*, and shall be
construed In accordance with the laws of the Scate of 'Kentucky. Kherevar possible
each provision of this Agreement shall be. Interpreted In. such naaner as to be
effective and valid tinder applicable law, "hut -if any provision of t-KIs. A&reeaent
shall ba' -prohibited- by • or invalid under applicable law, swfeh provission- Khali be
ineffective to th» extent of such prohibition or- 'invalidity > without, invalidatiistg.

-the- remainder of such provision or the .'remaining . provi&x6aa of thxs. Agreacieal: . '•

Tbis Agreement shall be binding ;upon the helrs^/'adKiIn.isrxators and. otecutor
of ths Borrower- end tbe.' rights and privileges of the Bank Isereuader sliall inure to -.

'the benefit o f i t s successors aiid assigns. • . . • ' • - . . ' - '

- 12. Special provisions applicable to loans to^ tills 'Borrower.. . ' . .

IN V?IT*rSSS'1IHEREOF, this Agreetaen 1ms beea duly executed as of

day' of

'Address

G-6 - , . . ' : ' "- . IndjL vidiial Form of Acknowledgement
State of : Kentucky - •
County'•-of Jefferson..
On 'this . "7f I day of 19/f/L before me-'personally
appeared James R. Barnes,- to me known to be the"person describedx

in and who executed the foregoing instrument and he
he executed the same as his free act and



FINANCING STATEMENT
This Financing Statement is presented to a Filing Officer for filing pursuant to the Uniform
Commercial Code involving a consideration IN EXCESS of two hundred dollars ($200.00).

1. DEBTOR (S) or ASSIGNOR (S)
(Last Name First, and Address(es)

Barnes, James R.
Audubon Medical Plaza
Suite 110
Louisville, KY 40217

2. SECURED PARTY:

LouisvilleTrust Bank
One Riverfront Plaza

P.O. Box 34000
Louisville, Kentucky 40232

4. Maturity Date of Obligation (if any).
(if undated, maturity is 5 yrs. after recording)

5. This financing statement covers the following types (or items) of property
(describe).

Two (2) Marine Industry Limitee, Covered Hopper
Railcars. Serial ID Numbers-Milw 102021

Milw 102022

3. FOR FILING OFFICER:
(Date, Time, Number and Filing Office)

Check y the line which applies.
6. O (If collateral is crop) The above described crops are growing or are to be grown: (Describe real estate and give

name of recorded owner).

D (If collateral is goods which are or are to become fixtures) The real estate to which the collateral is affixed or to
be affixed is as follows: (Describe real estate and give name of recorded owner)

s of collteral are also covered. Q Products of collateral are also covered.

No. of additional sheets presented:

Bank........................ .

"7 '. S1<S NATURE OP DEBTOR OR ASSIGNOR

County Clerk's Copy
Fm 12-08 Grieb



State ol r-"V4. \ (INDIVIDUAL ACKNOWLEDGMENT)
Set. '

a Notary Public in and for the State and County aforesaid, do

hereby certify that this day appeared before me in the State and County aforesaid.
personally known to me, who thereupon acknowledged and delivered the within and foregoing Financing Statement of writ-
ing as, for and to be his voluntary act and deed. , .̂,1

My Notarial commission will expire f <izx...- day of - Kj A _,fcr
 :!! ,• .„, 19_dl_.

In Testimony Whereof, witness my hand and Notarial Seal, signed and affixed hereto at_
D.""}_ln the aforesaid state and county thia-gr.. / dayot-

Notary Public,
, .

State of

State of_ : \ (CORPOHATE ACKNOWLEDGMENT)
} Set

County of- ,,„..: j .

I,-- _ -—_ •.,::,,::....,:.;„:...:::.:.:::,..: :,.,„.,. ..:., a Notary Public in mid foT the State and County aforesaid, do

hereby certify that this day appeared before me in the State and County aforesaid : : -
(Name of duly authorized officer)

-—. .personalty known to ine and known by me to be
(Title ol officer)

'of- , : _j ___,. a corporation, who thereupon acknowledged and delivered the within
(Corporate name)

and foregoing Financing Statement as, for and to be the voluntary act and deed of said corporation, and as, for and to be
his voluntary act and deed as said corporation's appropriate officer thereunto duly authorized and empowered.

... My Notarial commission will expire. 'day of..' „„.... ; :...... :,. : ,„„ , 19

In Testimony Whereof, witness my hand and notarial seal, signed and affixed hereto at :—_ —__

Jn the aforesaid state and county this ___day of , 19-

Notary Public, ; 1—. County,

State of . :


